7LOEXUJ ORGHO 8QLWHG 1DWLRQV ZDV HVWDEOLVKH (

EULQJLQJ WKH ZRUO A @RWEURORAERKEDOV B MDA G FRRSHUDWLRQ \
EDFNJURXQGYV

:H VWULYH WR FUHDWH D VDIH VSDFH IRU HYHU\RQH WR OHDUQ
WKH UROH RI WKH PRVW LPSRUWDQW SHRSOH DQG RUJDQL

&KDSWU, 0 HP EHUKLS

r 7KH $VVRFLDWLRQ UHFRJQL]JHV WZR W\SHV RI OHPEHUVKLS
D $FWLYH OHPEHUVKLS
E +RQRUDU\ OHPEHUVKLS

s $FWLYH OHPEHUVKLS LV GHSHQGHQW RQ SD\PHQW RI WKH OHP
DQG DQQRXQFHG DQQXDOO\ ZLWKLQ x GD\V Rl WKH EHJLQQLQJ R

t $FWLYH OHPEHUVKLS LV JUDQWHG E\ WKH GHFLVLRQ RI WKH %
KRXUV IURP SD\PHQW Rl WKH OHPEHUVKLS )HH EHLQJ UHJLVWHU

u $FWLYH OHPEHUVKLS JUDQWYVY WKH ULJKW WR
D 7DNH SDUW LQ WKH ZHHNO\ ZRUNVKRSYV
E 7DNH SDUW LQ WKH 7L081 H[FOXVLYH VRFLDO HYHQWYV
F 7DNH SDUW LQ 7L081 H[FOXVLYH DFDGHPLF HYHQWYV

G RLQ 7L081 GHOHJDWLRQV WR 081 FRQIHUHQFHV



H RLQ 7L081 FRPPLWWHHYV
| PUWLFLSDWH DQG YRWH LQ WKH *HQHUDO OHPEHUV OHHWLC

v +RQRUDU\ OHPEHUVKLS LV JUDQWHG E\ WKH GHFLVLRQ RI WKH
70L081 $VVRFLDWLRQ RU UHSUHVHQW WKH YDOXHV RI 7L081

w +RQRUDU\ OHPEHUVKLS JUDQWYVY WKH ULJKW WR
D 7DNH SDUW LQ WKH 7L081 H[FOXVLYH VRFLDO HYHQWYV
E 7DNH SDUW LQ WKH 7L081 H[FOXVLYH DFDGHPLF HYHQWYV
F RLQ 7L081 FRPPLWWHHYV
G BUWLFLSDWH LQ WKH *HQHUDO OHPEHUYVY OHHWLQJ DV REVH

x $FWLYH OHPEHUVKLS FDQ EH WHUPLQDWHG DFFRUGLQJ WR WK
$VVRFLDWLRQ

y $FWLYH OHPEHUVKLS FDQ EH VXVSHQGHG IRU WKH SHULRG RI
ZKHQ D PHPEHU FRQVLVWHQWO\ IDLOV WR PHHW WKHLU ¢QDQFLI
WKH VWDWXWHYV RI WKH $VVRFLDWLRQ RU RWKHUZLVH FDXVHV K

z KH %RDUG SURYLGHYV ZULWWHQ UHDVRQLQJ IRU WKHLU GHFL
RI $FWLYH OHPEHUVKLS

rqf 6XVSHQGHG OHPEHUY FDQ DSSHDO WKH GHFLVLRQ RI WKH %R
s ZHHNV RI EHLQJ QRWL¢{¢HG RI WKHLU VXVSHQVLRQ

rr 6XVSHQGHG OHPEHUV GR QRW HQMR\ WKH ULJKWV RI $FWLYH
$VVRFLDWLRQ

rs 1R UHLPEXUVHPHQW RI WKH OHPEHUVKLS )HH LV GXH IRU WKF
XQOHVV WKH %RDUG GHFLGHVY RWKHUZLVH

rt +tRQRUDU\ OHPEHUVKLS FDQ EH WHUPLQDWHG E\ D XQDQLPRX\

&KDSWHU ,, &RPPLWWHHYV

r 7KH $VVRFLDWLRQ UHFRJQL]JHV WZR W\SHV RI FRPPLWWHHV
D 'LUHFWRULDO &RPPLWWHHYV
E 6SHFLDO &RPPLWWHHYV

s 7TKH %RDUG HVWDEOLVKHV FRPPLWWHHYVY LQ LWV UHVROXWLRQ
WKHLU GXWLHY DQG RU RUJDQL]JLQJ LQGLYLGXDO HYHQWYV DW W



t 'LUHFWRULDO FRPPLWWHHY FDQ FRPSULVH $FWLYH OHPEHUYV C
OHDVW RQH %YRDUG OHPEHU QDPHG LQ WKH UHVROXWLRQ RI WKH

u $00 $FWLYH DQG +RQRUDU\ PHPEHUV FDQ DSSO\ IRU WKH HVW
DQOQRXQFHG WR WKH $VVRFLDWLRQ E\ WKH %YRDUG 7KH %RDUG (
FRPPLWWHH GHFLGH RQ WKH DSSOLFDWLRQ SURFHVY DQG FKRR)
WHUPLQDWH D PHPEHU V SRVLWLRQ LQ WKH FRPPLWWHH HCHFWL

v &RPPLWWHH PHPEHUV ZLOO EH UHVSRQVLEOH IRU HIHFXWLQJ
OHDGLQJ WKH FRPPLWWHH OHPEHUV RI FRPPLWWHHY HVWDEOLYV
70,081 VRFLDO HYHQWY RSHQ RQO\ IRU FRPPLWWHH PHPEHUV DQ!

&KDSWAU, ,, 7KHYRDUG
rr 7KH %RDUG LV PDGH XS RI'y SRVLWLRQV
D 3UHVLGHQW RI WKH %RDUG
E 7UHDVXUHU RI WKH %RDUG
F 6HFUHWDU\ RI WKH %RDUG
G 'LUHFWRU RI $FDGHPLFYV
H 'LUHFWRU RI ODUNHWLQJ
|l 'LUHFWRU RI "'HOHJDWLRQV
J 'LUHFWRU RI 6RFLDO (YHQWYV
K 'LUHFWRU RI 3URIHVVLRQDO '"HYHORSPHQW

s *HQHUDO OHPEHUV OHHWLQJ PD\ GHFLGH WR VSOLW RQH SRVL
H[FHSWLRQV EHLQJ

D 3UHVLGHQW RI WKH %RDUG
E 7UHDVXUHU RI WKH %RDUG
F 6HFUHWDU\ RI WKH %RDUG

t 7TKH %RDUG KROGV UHJXODU PHHWLQJYV WR GLVEXVV WKH PDW
QHFHVVDU\ IRU LWV IXQFWLRQLQJ 7KH IUHTXHQF\ RI WKRVH PHF
KRZHYHU LW VKDOO QRW EH OHVV WKDQ s PHHWLQJV HYHU\ PRQ

u 7KH %RDUG PDNHV GHFLVLRQV E\ D VLPSOH PDMRULW\ XQOHV'
SUWLFOHV RI WKH $VVRFLDWLRQ

v 4XRUXP IRU PHHWLQJV RI WKH %RDUG VKDOO EH DW OHDVW IR



w OLQXWHV IURP PHHWLQJV RI WKH %RDUG DUH WDNHQ E\ WKH ¢
GHVLIQDWHG E\ WKH 3UHVLGHQW RI WKH %YRDUG DQG KHOG LQ W

x 7KH %RDUG PDNHV GHFLVLRQV LQ UHJDUGV WR WKH $VVRFLDYV
DUH KHOG LQ WKH UHFRUGV RI WKH $VVRFLDWLRQ

y 7KH PLQXWHV IURP PHHWLQJY DQG UHVROXWLRQV RI WKH %REL
E\ WKH 3UHVLGHQW RI WKH %RDUG

z 5HFRUGV RI WKH $VVRFLDWLRQ LQFOXGLQJ OLQXWHV IURP PH
*HQHUDO OHPEHUV OHHWLQJV 5HVROXWLRQV RI WKH %RDUG 5H
&RQWUDFWYV VLIJQHG E\ WKH $VVRFLDWLRQ &RUUHYV DRIQWGCHIPH R
3HUVRQDO GDWD RI $VVRFLDWLRQ OHPEHUV HWF DUH UHFRUGH

rq )LQDQFLDO UHFRUGV RI WKH $VVRFLDWLRQ DUH NHSW E\ WKF

&KDSWU,9 * HOHUDOO HP EHWO HHWQJ
2UJDQLVDWLRQ

r 7KH $VVRFLDWLRQ KROGV DW OHDVW RQH *HQHUDO OHPEHUYV (
\HDU

s 7KH *HQHUDO OHPEHUV OHHWLQJ LV FDOOHG E\ WKH UHVROXW
LQ WKH 6WDWXWHYV

t 7KH %RDUG RU PHPEHUV FDOOLQJ WKH *HQHUDO OHPEHUV OHH
SHUVRQ LQFOXGLQJ ORFDWLRQ RU WKURXJK RQOLQH FRQIHUHC

u 7KH 3UHVLGHQW RI WKH %YRDUG VKDOO EH WKH &KDLU RI DOO
RWKHUZLVH LQ DFFRUGDQFH ZLWK WKH SURFHGXUHYV GHVFULEHC

v 7KH OLQXWHV IURP WKH *HQHUDO OHPEHUYVY OHHWLQJ ZLOO EH
EXVLQHVYV GD\V RI WKH PHHWLQJ WKURXJK HPDLO DQG WKHLU Stk
UHFRUGV RI WKH $VVRFLDWLRQ

5SXOHV RI SBURFHGXUH

w 7KH DJHQGD RI WKH *HQHUDO OHPEHUYVY OHHWLQJ LV DQQRXQF
*HQHUDO OHPEHUYV OHHWLQJ QR ODWHU WKDQ WZR ZHHNV EHIRU|

x $PHQGPHQWV WR WKH DJHQGD VKRXOG EH UDLVHG EHIRUH LW
LV IROORZHG E\ D VSHHFK LQ IDYRXU DQG D VSHHFK DJDLQVW L
GHFLGHG E\ WKH &KDLU



y 7KH DIJHQGD LV FRQVLGHUHG FRPSOHWH DQG XQDPHQGDEOH L
EHIJLQQLQJ RI WKH PHHWLQJ XQOHVV GHFLGHG RWKHUZLVH E\ W

z $Q DPHQGPHQW WR WKH $JHQGD UHTXLUHV D VLPSOH PDMRUL

rq SHDOL]J]DWLRQ RI DOO SRLQWV RI WKH $JHQGD VKDOO EH JRY|
RWKHUZLVH GHFLGHG E\ WKH &KDLU

D $ VSHHFK SUHVHQWLQJ WKH SRLQW RI $JHQGD JLYHQ E\ D |
E $ GLVFXVVLRQ RQ WKH SRLQW RI WKH $JHQGD PRGHUDWHG
F 6SHHFKHV LQ IDYRXU DQG DJDLQVW WKH SRLQW RI $JHQGD
G RWLQJ SURFHGXUH LI DSSOLFDEOH

rr $00 YRWHY WDNHQ LQ WKH *HQHUDO OHPEHUYV OHHWLQJ VKDC
GHFLGHG RWKHUZLVH E\ WKH &KDLU

SUR[\RPWHYV

rs $00 QRQ VXVSHQGHG $FWLYH OHPEHUV ZKR FDQQRW DWWHQC
QRQ VXVSHQGHG $FWLYH OHPEHU DFFRUGLQJ WR UHJXODWLRQV

rt )RU D SUR[\ YRWH WR EH FRQVLGHUHG YDOLG LW PXVW IX0¢O

D ,W PXVW EH VXEPLWWHG LQ ZULWWHQ IRUP XVLQJ WKH WHI
WKH %RDUG

E ,W PXVW FRQWDLQ D ZHW VLIQDWXUH RI WKH PHPEHU LVVX

F W PXVW EH VXEPLWWHG WR WKH 3UHVLGHQW RU 6HFUHWD!
VFKHGXOHG

EHIJLQQLQJ RI WKH *HQHUDO OHPEHUV PHHWLQJ

G ,WPXVW FRQWDLQ D GLUHFW GHVFULSWLRQ RI YRWHV WKH
RI WKH $JHQGD RI WKH *HQHUDO OHPEHUV OHHWLQJ

ru $00 SUR[LHVY UHFRJQL]JHG GXULQJ WKH *HQHUDO OHPEHUV 0OH
SUHVLGHQW RI WKH %RDUG DQG KHOG LQ WKH UHFRUGV RI WKH

rv $00 YRWHYV VXEPLWWHG WKURXJK SUR[LHV ZLOO EH FRQ¢{UPH
ZLWKLQ ru EXVLQHVYV GD\V RI WKH *HQHUDO OHPEHUYV OHHWLQJ

&KDSWU9 (| HFMRQ RI VIKH %0RDUG



r 7KHSIRAHWR HBRAMI WHP HP EHYR WHYRDUG | RUWHOQH WMP MUV Z W WH UHVROMWMRQ R WH

%ROUG DQORXQALQ) WHRSHILQJ R WH DSSQFDARQVI RUWHSRUMRV MG LQ$ UM &KDSWUL R WH
&KDIMJ EXMORNDWUWDQ RQr vIK R $ SUCR WH\ HDUZ KHQ WH PXUHW/RDLGY WP HOGV

s 7KHP HMRGR SXWQJ LQ DSSTFDARQV | RUWH SRUMRQVLQ WHYRDUG | RUWHQH WMP DIRQJ Z LW DD

WHUHTXLUHP HQW LY DQQRXQAHG B\ WHYRDUG WURXIK HP DLOHWR P HP EHWR WH$ WRADARQ DQG RQ
W \RADCP HIDRQWHGD R WHRSHIQI R $ SSGFDARQV

t 7 KHGHDGIOHI RUVHQGLQ) WURXIK DSSTFDARQY | RUWH SRVMERQVLQ WHYRDLG | RUKHQH VWM LV\AHW
B\ WHYRDUG EXVWKD@EH QR VRRQHUWDQ 1 DQG QR MMUWDQr VK R 0 D R WH\ HDUZ KHQWH

PXUHWRDLGYV WP HXGV

u (YHY QRQ WVSHGHG$ PYHO HP EHUR WH$ WRADARQ LV HOWBG VR DSSO 1RUDQ. DQG DOBSRVMWRQV
LQWHYROLG | RUQH WMP

v 8 SRQVWXEP I WH DCSSOFDARQ WH ¥ROUG VKDOHRQ, WP UHAHYQ) IWKILRXIK HP DICDQGLIQIRWP \WH
FDQAGEWR WHSURFHSXIHWDW L@ RGRZ

w 7 KHYROUG WURXIK W UIHVROMRQ D WUJURYLHZ 1Q) DOWH DSSTHDQW SIFNWVD OWR FDQA.GDMYV I RUD@
WHSRVMRQV MG LQ$ UM &KDSWUE R WH &KPDUMUVR EH SURVHOMG VR WH* HOHIDOD HP EHLY/

0 HHAQ

X ,1 ROHR WHPXUHM/FRDLG P HP EHYLVDSSOLQ) IRUDQ. R WHSRUMRQVLQ WHYRDLG | RUGH WMP
WH \KDOUHXVHWHP VHYHVIURP SDUAALSDAQ] LQDQ IRP LQWHSURFHWR UHYHZ LQJ RURKRRUQY
WHFDOGECDWMY | RUWHSRUMRQVWH. DSS@HGIRU

y @ IWIOQr u & VR WHGDEIOHI RUMHIAQ] WILRXIK WH DSSTAWRQV | RUWH SRUMRQV LQ WH YRDUG
IRUQH WMP  \WHYRDUG\KDOFD@D* HHDAD HP EHY0 HHAMQY Z W WH SXISRHR HBRAWQJ WHU
VXAHWRY/

z 7TKH* HHD® HP EHYV0 HAAMQI GAMIQDMG VR AKRRHWH%ROUG | RUQH VWMLP  \KDOORVWKDYHRWHU
SROWVR $ IJHGEDWDQHBRFARQR LOAYIGXDCP HP EHYW R WHYRDLG | RUQH WMP XQBW GHGHS
RMHYZ DMHE\ WH&KDOWU

rq $@RONVR WH$ IHIEDR WHHBPRARQ P HHAQJ \KD@EHJRYH.OHG B\ WHIR@RZ LQJ MXRMUH
XQOWG-HGHGRKMHY DMHE\ WHE&KDOWU

D 6SHHK B\ WHFDQGEGDM SUMVHIMG VR WH* HOHIDOD HP EHYV0 HHAQD B\ WHYRDLG
E $ \SHHK LQIDYRXUDQG DVSHHK DIDLQWALL DQ. DLIHUDMVHG
F 7KHYRWQ SURFHGXWH

rr 7KHYRAQ SURFHEXUHVKD@EHH HRAXWGWURXIK DQRQ\ P RXVADMQI R YRMVZ W WHH FHSWRQR
SR\ YRMVSLRIGHG 2 EMPARQVVR WH YRWQJ UHXGAQ) KDYHVR EHUDIVHG LP P HADMY DI WUUHXOV
DUHDQQRXQAHG E\ WH&KDW |, | WHHDUHDQ REMPARQYWH YRM\KD@EH UHSHDMG WILRXIK UIRTFDD
SURFHEXWH



rs | WHFDQAGCDMSIHHIMG B\ WHYRDLG | DOYVR JDLQ DMP SGIP DVRUW WH&KDLUZ LaFD@ RUDT g
P LOXWMUFHWIQWHP HHAQ)

rt ) RBZ1QI WHUHVXP SWRQR WHP HAWQJ HORK P HP EHUZ LICEH JLYHQ WH FKDORHWR SXWRZ DG
WHUFQACOR | RUWHSRVMRQ DG JLYHD VSHHK VR WH* HOH.DOD HP EHY0 HAAMY

ru : KHQDOKHRQAGOMY | RUWH SRMMRQ KDYH SURMHMWG WHP VHYHY WH &KOLUZ L@HD@ RUD YRWM
XSRQ HORK ADQGELCDWM LOGYLGX DD OMMG LQ DSKPEHAWADCRUGHU 7 KH YRWQJ SURAHGXUH KD RZ
VAXRMUH QWG LQ DU r &KDSWUV R WH&KDUMU

rv 1 QROHR WRVHFDQGLEDMYIDLQVWHMP SGIP DRUW WHYRDUG Z LEFDTD VHARQG * HOHIDO
0 HP EHY0 HHAQ) Z IWLQ RQHP RQOW! UHSHDWQJ WHDSSOFDARQ SURFHGXUHZ W QHAHWDLY DAWWR HOW

rw , I IRUXQRIHHQ ALFXP WEORHRCHR WHYRDLG P HP EHWVKDVWR URWLI Q EXVWWKHQXP EHUR RYH D@
YROUGP HP EHYUHP DLQV DARUBERYHW WH 3 UMM GHWR WHYRDUG Z LAOGHH GHZ KHMHIWR RSHQ
CSSTDWRQV I RUWH SRVMMWRQ RUGHB DMWH URBIVR ROHR WH FXUHW/RDUG P HP EHY

rx ,1 WHOXP EHJR “ROUGP HP EHYVIDQYEHBRZ w\WHHBRARQV \VKDOQEHFD@G | RBZ 1QJ WH SURFHSGXH
GHVRUEHG LQ WLV &KDSWAJ DAMMG CFFRUELQIO

&KDSWAU9, 710 81 &RQIHUHQFH

r 7KH %RDUG ZLWK D UHVROXWLRQ DQQXDOO\ HVYWDEOLVKHV D
7L081 &RQIHUHQFH OHG E\ WKH 3UHVLGHQW RI WKH %RDUG XQWI
FKRVHQ

s 7KH FRPPLWWHH FRPSULVHVY WKH 6HFUHWDU\ *HQHUDO 'HSXW
*HQHUDOV DQG RWKHU PHPEHUV RI WKH 6HFUHWDULDW RI1 7L081

t 7TKH %RDUG ZLWK D UHVROXWLRQ DQQRXQFHV WKH DSSOLFDWI
7L081 &RQIHUHQFH QR ODWHU WKDQ RQ WKH GD\ RI WKH GHDGOL
WHUP

u 7KH PHWKRG RI SXWWLQJ LQ DSSOLFDWLRQV DORQJ ZLWK DOC
WKURXJK HPDLO VHQW WR PHPEHUV RI WKH $VVRFLDWLRQ DQG F

v $SSOLFDWLRQV WR WKH SRVLWLRQ RI 6HFUHWDU\ *HQHUDO DL
VKDOO QRW EH D UHTXLUHPHQW

w 7KH GHDGOLQH IRU DSSOLFDWLRQV LV GHFLGHG E\ WKH %RDU

x 7KH 6HFUHWDU\ *HQHUDO LV FKRVHQ IURP DPRQJ WKH DSSOLF
PHHWLQJ LQFOXGLQJ WKH 3UHVLGHQW (OHFW RI WKH %RDUG IRU

y 8SRQ EHLQJ RAJFLDOO\ FKRVHQ IRU WKH SRVLWLRQ WKH 6HFU
FRPPLWWHH DQG ZLWK KHOS RI WKH %RDUG DQG %RDUG (OHFW |



SRVLWLRQV RI '"THSXW\ 6HFUHWDU\ *HQHUDOV IROORZLQJ D SURF|
6HFUHWDU\ *HQHUDO

z 7KH IROORZLQJ HOHFWLRQV IRU IXUWKHU PHPEHUV RI WKH 6H
DQRG RUJDQLVHG E\ WKH 6HFUHWDU\ *HQHUDO DQG WKHLU FRPPL

rq 7KH &RPPLWWHH LV UHVSRQVLEOH IRU SODQQLQJ RUJDQL]LC

LQ DOO DVSHFWW @QMAHOY/YWRD YUQDQFLDOO\ UHVSRQVLEOH WR WKH 7
UHFHLYHYVY DQG PDQDJHYV

rrr 7KH 6HFUHWDU\ *HQHUDO LV DW OLEHUW\ WR DSSRLQW DQG C
KLY OHDGHUVKLS

rs 7TKH 6HFUHWDU\ *HQHUDO FDQ RQO\ EH UHPRYHG IURP WKHLU
OHPEHUV OHHWLQJ

rt 8SRQ FRPSOHWLQJ WKHLU WDVN RI RUJDQL]JLQJ WKH 7L081 &R

WKH 6HFUHWDU\ *HQHUDO LV UHVSRQVLEOH IRU KDQGLQJ RYHU |
&ERQIHUHQYBHNRGLQRIV WR WKH %RDUG



